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Ref.: RAFL/BSE/2026-27/INT/329

10™ September, 2026

To,

The Listing Compliance Monitoring Team,
BSE Limited,

P. J. Towers, Dalal Street,

Mumbai — 400001

Ref.: RAGHUVANSH AGROFARMS LIMITED (SCRIP CODE - 538921)

Sub.: Reply to the Exchange’s e-mail dated 09th September, 2026 seeking additional details / reason
for delay in respect of the Corporate Announcement dated 08th September, 2026 (03:09:05 PM) filed
under Regulation 30 read with Clause 8 of Para B of Part A of Schedule IIT of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 — Fresh Corporate Announcement in
reference thereto

Dear Sir/Madam,

This is with reference to the e-mail dated 09th September, 2026 received from the Exchange (Query lodr)
in respect of the Corporate Announcement submitted by the Company on 08th September, 2026 at 03:09:05
PM (Ref. RAFL/BSE/2026-27/INT/328, BSE News ID: 8DEF3FC4-3C98-4B42-A0D4-BF51B29E 1433),
whereby the Exchange has observed that the material event was not disclosed within 24 hours and has called
upon the Company to submit the reason for the delay, along with the details required under the SEBI
Circular dated 30th January, 2026, by way of a fresh Corporate Announcement.

At the outset, the Company respectfully submits that the delay in filing the said disclosure was neither
intentional nor deliberate, and was occasioned solely by the circumstances explained hereunder. This fresh
Corporate Announcement is being submitted in reference to, and in continuation of, the Corporate
Announcement dated 08th September, 2026 and may kindly be read together therewith.

A. Background of the matter

1. The Ld. Whole Time Member, SEBI, vide Order dated 03rd September, 2020 (read with corrigendum
dated 07th September, 2020), had, inter alia, debarred the Company from accessing the securities
market for a period of five (5) years. Subsequently, the Ld. Adjudicating Officer, SEBI, vide Order
dated 30th August, 2022, imposed a monetary penalty of Rs. 1,00,000/- (Rupees One Lakh only) on
the Company. The said AO Order was duly intimated by the Company to the Exchange vide its letter
dated 05th September, 2022 (Ref. RAFL/BSE/2022-23/GEN/INT/217).

2. The Company challenged the aforesaid Orders before the Hon’ble Securities Appellate Tribunal,
Mumbai (“SAT”) by way of Appeal No. 422 of 2020 and Appeal No. 1039 of 2022, respectively. The
Hon’ble SAT, vide its Orders dated 29th April, 2022 and 05th September, 2023, dismissed the said
appeals. Both the said Orders were duly disclosed by the Company to the Exchange — the Order dated
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29th April, 2022 vide disclosure dated 05th May, 2022, and the Order dated 05th September, 2023
vide disclosure dated 06th September, 2023 (Ref. RAFL/BSE/2023-24/INT/244).

Aggrieved thereby, the Company preferred Civil Appeal Nos. 7422-7423 of 2022 and Civil Appeal
No. 91 of 2024 before the Hon’ble Supreme Court of India. It is pertinent to note that the Hon’ble
Supreme Court did not grant any stay on the Orders passed by the Hon’ble SAT / SEBI at any stage.
Consequently, (i) the five-year debarment under the WTM Order continued to operate and stood fully
undergone and expired during the pendency of the appeals, and (ii) the monetary penalty of Rs.
1,00,000/- imposed under the AO Order was duly paid by the Company under protest.

The Hon’ble Supreme Court of India, vide its Order dated 18th August, 2026, after hearing the learned
counsel for the parties, found no good ground to interfere with the impugned Orders of the Hon’ble
SAT and dismissed the appeals. The said Order was digitally signed on 20th August, 2026 at 19:55
IST and was thereafter uploaded on the website of the Hon’ble Supreme Court.

B. Reasons for the delay in filing the disclosure

5.

The signed Order of the Hon’ble Supreme Court was not available on 18th August, 2026. It was
digitally signed only on 20th August, 2026 (at 19:55 IST, i.e., after office hours) and was uploaded
on the Court’s website thereafter. The Company was, therefore, not in a position to place a copy of
the Order, or the exact terms thereof, before the Exchange on the date of pronouncement itself.

The appeals had remained pending before the Hon’ble Supreme Court for a considerable period (since
2022 and 2024, respectively). On a couple of earlier occasions the matters were listed before the
Hon’ble Supreme Court but the hearing could not take place. In the meanwhile, the five-year
debarment under the WTM Order dated 03rd September, 2020 had already run its full course and
expired, as a result of which the appeal filed against the WTM Order had, for all practical purposes,
become infructuous. The only other Order in existence was the AO Order imposing a monetary
penalty of Rs. 1,00,000/- (Rupees One Lakh only), which amount had already been paid by the
Company under protest. The Company was, therefore, not expecting any development in the matter
that would materially alter its position.

The Advocate of the Company, owing to certain personal difficulties, could inform the Company
about the Order of the Hon’ble Supreme Court only belatedly. The Company came to know of the
dismissal of the appeals only upon receiving such intimation from its Advocate. Immediately upon
coming to know of the Order, and upon reviewing the same and the disclosure requirements arising
therefrom in continuation of its earlier disclosures dated 05th May, 2022, 05th September, 2022 and
06th September, 2023, the Company filed the disclosure with the Exchange on 08th September, 2026
without any further loss of time. The delay was thus aftributable solely to the belated receipt of
information by the Company from its Advocate, and not to any intent on the part of the Company to
withhold or suppress information from the Exchange or the investors.

C. No material impact on the Company
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The Company respectfully submits that the dismissal of the appeals by the Hon’ble Supreme Court
has not resulted in any new or additional liability, restriction or consequence for the Company, for
the following reasons:

(a) The five-year debarment imposed under the WTM Order dated 03rd September, 2020 had already
run its full course and expired during the pendency of the appeals, as no stay had been granted
by the Hon’ble Supreme Court. Nothing further remains to be undergone by the Company
pursuant to the said Order.

(b) The monetary penalty of Rs. 1,00,000/- under the AO Order dated 30th August, 2022 had already
been paid by the Company under protest during the pendency of the appeal. No further amount
is payable.

(c) The underlying Orders of SEBI and the Hon'ble SAT, and the fact of the Company’s appeals
before the Hon’ble Supreme Court, were already in the public domain and had been disclosed
to the Exchange earlier vide the Company’s disclosures dated 05th May, 2022, 05th September,
2022 and 06th September, 2023. The Order dated 18th August, 2026 merely brings the litigation
to a close and does not alter the position that was already known to the market.

Accordingly, the event has no financial, operational or other material impact on the Company, its
business or its shareholders, and the delay in disclosure has not caused any prejudice to the investors
or to the price discovery mechanism of the securities of the Company.

D. Chronology of events

Date Event Status / Effect

03-09-2020 Order of the Ld. Whole Time Member, SEBI (read Debarment period commenced;
with corrigendum dated 07-09-2020) debarring the already disclosed to the Exchange
Company from accessing the securities market for a
period of five (5) years

29-04-2022 Hon’ble SAT dismisses Appeal No. 422 of 2020 filed | Disclosed to the Exchange vide letter
by the Company against the WTM Order dated 05-05-2022

2022 Civil Appeal Nos. 7422-7423 of 2022 filed before the | No stay granted; debarment continued
Hon’ble Supreme Court of India against the SAT to operate
order dated 29-04-2022

30-08-2022 Order of the Ld. Adjudicating Officer, SEBI (Ref. Penalty paid under protest
Order/GR/PU/2022-23/19002-19146) imposing a
monetary penalty of Rs. 1,00,000/- (Rupees One Lakh
only)

05-09-2022 Intimation of the AO Order dated 30-08-2022 filed by | Disclosed to the Exchange
the Company with the Exchange (Ref.
RAFL/BSE/2022-23/GEN/INT/217)

05-09-2023 Hon’ble SAT dismisses Appeal No. 1039 of 2022 Penalty already paid under protest
filed by the Company against the AO Order

06-09-2023 Disclosure of the SAT Order dated 05-09-2023 filed Disclosed to the Exchange
by the Company with the Exchange under Regulation
30 (Ref. RAFL/BSE/2023-24/INT/244)
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Date Event Status / Effect
2024 Civil Appeal No. 91 of 2024 filed before the Hon’ble | No stay granted
Supreme Court of India against the SAT order dated
05-09-2023
02-09-2025 Expiry of the five-year debarment period under the Debarment period stood fully
WTM Order undergone during the pendency of the
appeals
18-08-2026 Hon’ble Supreme Court dismisses Civil Appeal Nos. Order pronounced; signed order not

7422-7423 0f 2022 and Civil Appeal No. 91 of 2024 yet available

20-08-2026 Signed order digitally signed (at 19:55 IST) and Order became available

thereafter uploaded on the website of the Hon’ble
Supreme Court

08-09-2026 Disclosure filed by the Company with the Exchange Filed on the same day the Company
under Regulation 30 (Ref. RAFL/BSE/2026- came to know of the dismissal
27/INT/328)

E. Submission and request

10.

11.

12.

In view of the above, the Company most respectfully submits that the delay in filing the disclosure
was inadvertent, unintentional and occasioned by circumstances beyond its control, and that the
Company made the disclosure to the Exchange as soon as it came to know of the dismissal of the
appeals. Given that the debarment period had already expired and the penalty had already been paid
prior to the Order of the Hon’ble Supreme Court, no material development affecting the Company
has occurred, and the delay may not be treated as a serious lapse on the part of the Company.

The Company is fully committed to compliance with the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and has strengthened its internal mechanism for tracking the status
of pending litigation so as to ensure timely disclosure of any development in future.

The Company, therefore, requests the Exchange to kindly take the above explanation on record, treat
the present submission as the fresh Corporate Announcement in reference to the Announcement dated
08th September, 2026, and consider the matter closed without any adverse action against the
Company.

F. Details as required under Regulation 30 read with the SEBI Circular

Name of the opposing party: Securities and Exchange Board of India (SEBI)

Court / Tribunal / Authoerity: Hon’ble Supreme Court of India

Case Nos.: Civil Appeal Nos. 7422-7423 of 2022 and Civil Appeal No. 91 of 2024

Date of the Order: 18th August, 2026 (digitally signed on 20th August, 2026), uploaded thereafter
Date on which the Company came to know of the Order: on or about 08th September, 2026
Date and time of disclosure to the Exchange: 08th September, 2026 at 03:09:05 PM

Reason for delay in disclosure: Belated intimation of the Order to the Company by its Advocate
owing to personal difficulties, as explained in Part B above
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Brief details of the litigation: Appeals against the Orders of the Hon’ble SAT dated 29-04-2022 and
05-09-2023, which had upheld the WTM Order dated 03-09-2020 (five-year debarment) and the AO
Order dated 30-08-2022 (penalty of Rs. 1,00,000/-)

Outcome: Appeals dismissed; pending applications, if any, disposed of

Expected financial / other impact on the Company: Nil — debarment period already undergone and
expired; penalty already paid under protest

You are requested to kindly take the above on record.

Thanking you,

For Raghuvansh Agrofarms Limited
Digitally signed by RAJIT

RAJIT VERMA ;.io'a
Date: 2026.09.10 13:31:58
+05'30'

Rajit Verma

Company Secretary & Compliance Officer

Encl.: (1) Copy of the Exchange’s e-mail dated 09th September, 2026;

(2) Copy of the Order dated 18th August, 2026 of the Hon’ble Supreme Court of India along with
Record of Proceedings;

(3) Copy of the Corporate Announcement dated 08th September, 2026;

(4) Copies of the Company’s earlier disclosures dated 05th May, 2022, 05th September, 2022 and
06th September, 2023.



ENCLOSURE-1

Nl Gmail RAGHUVANSH AGRO <raghuvanshagro@gmail.com>

Additional Details Required for Corporate Announcement filed under Regulation 30
of SEBI (LODR) Regulations, 2015

1 message
Query lodr <query.lodr@bseindia.com> Wed, Sep 9, 2026 at 12:21 PM

To: "raghuvanshagro@gmail.com” <raghuvanshagro@gmail.com>

To,
The Compliance Officer / Company Secretary

Raghuvansh Agrofarms Ltd(538921)
Dear Sir/Madam,

Sub: Additional Details Required for Corporate Announcement filed under Regulation 30 of
SEBI (LODR) Regulations, 2015

This is with reference to the Corporate Announcement submitted by your Company dated 08-Sep-2026 03:09:05 PM under

Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, Exchange has observed that the required
details under SEBI Circular dated January 30, 2026 is not mentioned in above referred Announcement.

Link of Corporate Announcement:

http://www.bseindia.com/corporates/anndet_new.aspx?newsid=8DEF3FC4-3C98-4B42-
AO0D4-BF51B29E1433

Subject of Corporate Announcement:

Disclosure Under Regulation 30 Read With Clause 8 Of Para B Of Part A Of Schedule Il

Discrepancies: - Material Event is not disclosed to the Exchange within 24 Hours. (submit
reason for delay)

You are hereby requested to submit a fresh corporate Announcement giving reference to above
referred Announcement through BSE Listing Centre at http:/listing.bseindia.com immediately.

Thanks & Regards,

Listing Compliance Monitoring Team
BSE Limited, MUMBAI
Phone (Direct): 022-22728561



ENCLOSURE-2

IN THE SUPREME COURT OF INDIA
CIVIL APPELLATE JURISDICTION

CIVIL APPEAL NOS. 7422-7423/2022

RAGHUVANSH AGROFARMS LIMITED

ETC. APPELLANT(S)
VERSUS
SECURITIES AND EXCHANGE BOARD OF INDIA RESPONDENT(S)
WITH

CIVIL APPEAL NO.91 OF 2024

ORDER
1. Heard the learned counsel appearing for the parties.
2. We find no good ground to interfere with the impugned

orders passed by the Securities Appellate Tribunal, Mumbai.
3. The appeals are, accordingly, dismissed.

4. Pending application(s), if any, stands disposed of.

[J.B. PARDIWALA]

.J.
[K. VINOD CHANDRAN]

Signatre-hlot Verfied

nﬁu"gC— by

%gﬁgzuew Delhi

=T 18" August, 2026
cd



C. A Nos.7422-7423/2022

ITEM NO.42 COURT NO.6 SECTION XVII

SUPREME COURT OF INDIA
RECORD OF PROCEEDINGS

Civil Appeal Nos.7422-7423/2022

RAGHUVANSH AGROFARMS LIMITED ETC. Appellant(s)

VERSUS

SECURITIES AND EXCHANGE BOARD OF INDIA Respondent(s)

IA No. 139026/2022 - EXEMPTION FROM FILING C/C OF THE IMPUGNED
JUDGMENT, IA No. 143172/2022 - PERMISSION TO FILE ADDITIONAL
DOCUMENTS/FACTS/ANNEXURES,IA No. 139025/2022 - STAY APPLICATION

WITH
C.A. No. 91/2024 (XVII)

IA No. 259970/2023 - EXEMPTION FROM FILING C/C OF THE IMPUGNED
JUDGMENT, IA No. 259972/2023 - PERMISSION TO FILE ADDITIONAL
DOCUMENTS/FACTS/ANNEXURES, IA No. 259971/2023 - STAY APPLICATION

Date : 18-08-2026 These matters were called on for hearing
today.

CORAM :
HON'BLE MR. JUSTICE J.B. PARDIWALA
HON'BLE MR. JUSTICE K. VINOD CHANDRAN

For Appellant(s) : Mr. Ashim Sood, Adv.
Mr. Mayank Pandey, AOR
Mr. Ekansh Gupta, Adv.
Mr. Vikas Bengani, Adv.

Mr. Utkarsh Sharma, AOR



C. A Nos.7422-7423/2022

For Respondent(s) : M/S. K Ashar & Co., AOR
Mr. Navin Pahwa, Sr. Adv.
Mr. Abhishek Singh, Adv.

UPON hearing the counsel the Court made the following

ORDER
1. The appeals are dismissed in terms of the signed order.
2. Pending application(s), if any, stands disposed of.
(CHANDRESH) (POOJA SHARMA)
ASTT. REGISTRAR-cum-PS COURT MASTER (NSH)

(Signed order is placed on the file)
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Ref.: RAFL/BSE/2026-27/INT/328

08 September, 2026

To,

BSE Limited

P.J. Towers, Dalal Street,
Mumbai — 400001

Ref.: RAGHUVANSH AGROFARMS LIMITED (SCRIP CODE-538921)

Sub.: Disclosure under Regulation 30 read with Clause 8 of Para B of Part A of Schedule
IIT of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 —
Further update regarding litigation

Dear Sir/Madam,

Pursuant to Regulation 30 read with Clause 8 of Para B of Part A of Schedule III of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR
Regulations™), and in continuation of the Company’s earlier disclosure dated 05th May, 2022, we

wish to inform you of the subsequent development in the matter.

The Company had earlier informed the Exchange regarding the order dated 29th April, 2022
passed by the Hon’ble Securities Appellate Tribunal, Mumbai (“SAT”) in the appeals filed by
various appellants including the Company and its Promoter/Promoter Group against the order
dated 03rd September, 2020 read with corrigendum dated 07th September, 2020 passed by the
Whole Time Member of the Securities and Exchange Board of India (“SEBI”). Aggrieved by the
aforesaid order passed by SAT, the Company had preferred Civil Appeal Nos. 7422-7423 of
2022 before the Hon’ble Supreme Court of India against SEBIL.

The Hon’ble Supreme Court of India, vide its order dated 18th August, 2026, passed in Civil
Appeal Nos. 7422-7423 of 2022, along with connected Civil Appeal No. 91 of 2024, after
hearing the learned counsel appearing for the parties, observed that it found no good ground to

interfere with the impugned orders passed by the Securities Appellate Tribunal, Mumbai and
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accordingly dismissed the appeals. Pending application(s), if any, also stand disposed of. Copy

of the order is enclosed.

The Company has taken note of the aforesaid order and, upon review of the matter, its
implications and the disclosure requirements arising therefrom in continuation of the earlier
disclosure, is submitting the present update to the Exchange. This disclosure may kindly be read

in continuation of the Company’s earlier disclosure dated 05th May, 2022.

You are requested to kindly take the above information on record.

Thanking you,

For Raghuvansh Agrofarms Limited
Digitally signed by RAJIT

RAJ IT VERM EE?:??OZ&OF).OS 14:47:29

+05'30'
Rajit Verma
Company Secretary & Compliance Officer

Encl.: As above
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Ref.: RAFL/BSE/2022-23/INT-O/203

Dated: 05™ May, 2022

To,

The Secretary

BSE LIMITED,

P J Towers, Dalal Street,
Mumbai-400001,

Subject:
(i) Disclosure under Regulation 30 & Schedule III of the SEBI (LODR)
Regulations, 2015

(ii) Intimation regarding order dated 29.04.2022 passed by Hon'ble Securities
Appellate Tribunal in the appeal filed by the various person including our
company and Promoter/Promoter Group, against the order dated 03.09.2020
read with corrigendum dated 07.09.2022 passed by Ld. Whole Time Member of
Securities Exchange Board of India(SEBI).

Ref.: RAGHUVANSH AGROFARMS LIMITED (SCRIP CODE-538921)

Dear Sir/Madam,

We wish to inform you that Hon’ble Securities Appellate Tribunal has passed an order
dated 29.04.2022 in the matter of Appeals filed by various Appellants (including our
company and Promoter/Promoter Group) against the order dated 03.09.2020 read with
corrigendum order dated 07.09.2020. The said order has been uploaded on the website
of Hon’ble Securities Appellate Tribunal i.e. sat.gov.in on 04" May, 2022. A copy of the
said order is annexed herewith.

The Hon’ble Securities Appellate Tribunal has been pleased to dismiss Appeal No. 422 of
2020 filed by our company. We wish to state that Hon’ble WTM had debarred our
company from accessing Securities Market for a period of 05 years from the date of
order i.e.03.09.2020

It is to further inform your good office that the appeal filed by the Promoter/Promoter
group of our company, who were also restrained from accessing securities market from
the date 03.09.2020, has also been dismissed by Hon’ble Securities Appellate Tribunal.

Registered Office: 116, RING ROAD MALL, 21, MANGALAM PLACE, SECTOR-3, ROHINI, DELHI-110085
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Details of them are stated below:

Sl. Name Appeal No. Period
No.

01 Subodh Agarwal 67 of 2021 07 Years
02 Subodh Agarwal HUF 484 of 2021 05 Years
03 Litmus Investments Limited 423 of 2020 05 Years

Kindly take it on your record and oblige us.

Thanking you
For Raghuv nsh Agrofarms Ltd.

~ o

or

(Rajit Verma)
Company Secretary & Compliance Officers

Encl.: As stated

Registered Office: 116, RING ROAD MALL, 21, MANGALAM PLACE, SECTOR-3, ROHINI, DELHI-110085
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Ref.: RAFL/BSE/2022-23/GEN/INT/217

05th September, 2022

- 2

The Secretary

BSE LIMITED,

P ] Towers, Dalal Street,
Mumbai-400001,

Ref.: Raghuvansh Agrofarms Limited (Scrip Code-538921)

Sub.: Intimation about the SEBI Order dated 30.08.2022 passed by Adjudicating Officer of SEBI
on 67 Noticees including against our Company and the Promoters of the Company.

Dear Sir/Madam,

In connection to the aforesaid subject, we hereby inform your good offices that the
Ld. Adjudicating Officer of SEBI has passed an order vide Reference No: Order/GR/PU/2022-
23/19002- 19146 dated 30.08.2022 against 67Noticees including our Company i.e. Raghuvansh
Agrofarms Limited and the Promoters of the Company whereby penalty is imposed u/s. 15HA
of the SEBI Act, 1992.

The link of above mentioned SEBI Order dated 30.08.2022, is stated hereunder for your ready
reference which is self-explanatory in itself. The same is also reflecting on the website of SEBI.

Please take it on your record and oblige us.

Thanking you.

For Raghuvansh Agrofarms Ltd.
For RAG Ue‘ANSH AGROFARMS LIMITED

~ i
(Rsﬁpp@ngr%taw | Compliance Officer
Company Secretary & Compliance Officer

Registered Office: 116, RING ROAD MALL, 21, MANGALAM PLACE, SECTOR-3, ROHINI, DELHI-110085
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Ref.: RAFL/BSE/2023-24/INT/244

Dated: 06t September, 2023

To,

The Secretary

BSE LIMITED,

P J Towers, Dalal Street,
Mumbai-400001,

Ref.: RAGHUVANSH AGROFARMS LIMITED (SCRIP CODE-538921);

SUBJECT:
(i) Disclosure under Regulation 30 & Schedule III of the SEBI (LODR) Regulations,
2015

(ii) Intimation regarding order dated 05.09.2023 passed by Hon’ble Securities
Appellate Tribunal for dismissal of appeal vide Appeal No. 1039 of 2022, filed by
Raghvansh Agrofarms Ltd. and Litmus Traders Ltd. (Formerly known as Litmus
Investments Ltd.).

Ref.: RAGHUVANSH AGROFARMS LIMITED (SCRIP CODE-538921)

Dear Sir/Madam,

We wish to inform you that Hon'ble Securities Appellate Tribunal has passed an order dated
05.09.2023 in the matter of Appeals filed by various Appellants (including our company and
Promoter Group) against the order passed by Ld. AO of SEBI vide Reference No:
Order/GR/PU/2022-23/19002- 19146 dated 30.08.2022.

The Hon'ble Securities Appellate Tribunal has been pleased to dismiss the Appeal No. 1039 of
2022 filed by our company.

It is to further inform your good office that the appeal filed by the Promoter/Promoter group of
our company i.e Litmus Traders Ltd. (Formerly known as Litmus Investments Ltd has also been
dismissed by Hon’ble Securities Appellate Tribunal. Detailed order are available on the website of
Hon'ble Securities Appellate Tribunal i.e. www.sat.gov.in.

Kindly take it on your record and oblige us.

Thanking you.
For Raghuvansh Agrofarms Ltd.
Digitally signed by Rajit
RaJ|t Verma \[;Zrt:azozz,.og.os 17:35:08
+05'30'
(Rajit Verma)
Company Secretary & Compliance Officer

Registered Office: 116, RING ROAD MALL, 21, MANGALAM PLACE, SECTOR-3, ROHINI, DELHI-110085
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