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Ta,

The Secretary

BSE LIMITED,

P 1Towers, Dalal Street,
Mumbai-400001,

Sub.: OUTCOME OF THE BOARD MEETING

Ref.: RAGHUVANSH AGROFARMS LIMITED (SCRIP CODE-538921)

Dear Sir/Madam,

This is to inform you that the Board, at its meeting held today i.e. 30" May, 2017 at 02:30 P.M. and
concluded at 08:15 P.M. at the Corporate Office of the Company at 16/19-A, Civil Lines, Kanpur-
208001, Uttar Pradesh, have considered and approved the following:

1. The Standalone and Consolidated financial results (Audited) for the period ended on 31%
March, 2017.

2. Auditor's Report for the period ended on 31 March, 2017.

Kindly take it on your record.

Thanking you

nsh Agrofarms Ltd.
P RO AR AR A s LIMITED

(Rajit Vermay/ Compliance Officer

Company Secretary & Compliance Officer

Encl.: 1. Auditor's Report;
2. Consolidated & Standalone Financial Result;
3. Declaration regarding Audit Report with unmodified opinion.

Registered Office: 201-202, Namdhari Chambers, Karol Bagh, New Delhi, 110005, Tel.: +91-11-23634461
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NAVAL KAPUR & Co.

Chartered Accountants

Auditor's Report On Half yearly Financial Results and Year to Date Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
Board of Directors
Raghuvansh Agrofarms Limited

We have audited the half yearly financial results of Raghuvansh Agrofarms Limited for
the half year ended on 31.03.2017 and the year to date results for the period
01.04.2016 to 31.03.2017 attached herewith, being submitted by the company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015,

These half yearly financial results as well as the year to date financial results have been
prepared on the basis of the interim financial statements, which are the responsibility of
the company's management. Our responsibility is to express an opinion on these financial
results based on our audit of such interim financial statements, which have been prepared
in accordance with the recognition and measurement principles laid down in Accounting
Standard for Interim Financial Reporting (AS 25), prescribed, under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder; or by the Institute of
Chartered Accountants of India, as applicable and other accounting principles generally
accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion,

In our opinion and to the best of our information and according to the explanations given
to us these half yearly financial results as well as the year to date results:
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{) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard. and

(i} give a true and fair view of the net profit and other financial information for
the half year ended on 31.03.2017 as well as the year to date results for the

period from 01.04.2016 to 31.03.2017.

For Maval Kapur & Co.
Chartered Accountants ===
FRN:005851C ;

CA Naval Kapur
(Partner)
Membership No.:074587

Place of signature : Kanpur
Date: 30/05/2017
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NAVAL KAPUR & Co.

Chartered Accountants

Auditor's Report On Consolidated Year to Date Results of the Company Pursuant to the
Requlation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
Board of Directors,
Raghuvansh Agrofarms Limited

We have audited the consolidated financial results of Raghuvansh Agrofarms Limited for
the consolidated year fo date results for the period 01.04.2016 to 31.03.2017, attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These
consolidated year to date financial results have been prepared from consolidated interim
financial statements, which are the responsibility of the company's management. Our
responsibility is to express an opinion on these consolidated financial results based on our
audit of such consclidated financial statements, which have been prepared in accordance
with the recognition and measurement principles laid down in Accounting Standard for
Consolidated Financial Statements(AS 21), mandated under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder or by the Institute of Chartered

Accountants of India, as applicable and other accounting principles generally accepted in
India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

We did not audit the financial statements of 02 subsidiaries included in the
consolidated year to date results, whose consolidated financial statements reflect total
assets of Rs 97119949 00 as on 31.03.2017 : as well as the total revenue of Rs
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Rs.89778820.00 as on 31.03.2017. These financial statements and other financial
information have been audited by other auditors whose report(s) (have) been furnished

NAVAL KAPUR & Co.

Chartered Accountants

to us, and our opinion on the yearly financial results, to the extent they have been
derived from such financial statements is based solely on the report of such other
auditors.

In our opinion and to the best of our information and according to the explanations given
to us these consolidated year to date results:

(i) include the year to date of the following entities:
1. Kanpur Organics Private Limited;
2. Sanjeevani Fertilizers and Chemicals Private Limited.

(ii) have been presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in this
regard; and

(iii) give a true and fair view of the consolidated net profit and other financial

information the consolidated year to date results for the period from 01.04.2016
to 31.03.2017

For Naval Kapur & Co.
Chartered Accountants
FRN: 005851C '

CA Naval Kapur
(Partner)
Membership No.:074587

Place of signature KANPUR
Date :30.05.2017



RAGHUVANSH AGROFARMS LIMITED

Statement of Standalone and Consolidated Annual Audited Financial Results for the half year ended and vear ended on 315t March 2017

All amounts are in Rs. Lacs unless stated otherwise

5. No. Particulars Half Year ended (Standalone) Year ended {Standalone) Year Ended (Consolidated)
31/03/2017 30-09-16 31/03/2016 31/03/2017 31/03/2016 31/03/2017 31/03/2016
(Audited) (Un-Audited) (Audited) {Audited) (Audited) {Audited) {Audited)
1]|income from Operations
(a) Net Sales/Income From Operations 449.63 293.63 108.24 743.26 204.38 1623.86 632.91
(b)Other Operating Income 0.00 0.00 0.00 0.00 0.00 25.47 15.37
Total 449.63 293.63 108.24 743.26 204.38 1649.33 648.28
2|Expenditure
a. Cost of Material consumed 58.48 33.50 27.04 91.98 47.44 240,87 161.56
b.Purchase of stock in trade 185.20 0.00 0.00 185.20 0.00 477.49 17.05
c. Increase/Decrease in stock in trade and -94.27 -4.74 11.20 -99.01 7.25 -70.56 -26.30
wark in progress
d.Employees Cost 5.98 3.90 -4.07 9.88 10.27 26.38 36.76
e.Depreciation 53.20 3.00 3.67 56.20 12.17 111.60 58.30
f.Other Expenditure 55.51 67.27 46.29 122.78 66.22 335.79 249.20
g.Total 264.10 102.93 84.13 367.03 143.35 1121.57 496,57
(Any item exceeding 10% of the total
expenditure to be shown separately)
3|Profit from Operations before Other Income, 185.53 190.70 24.11 376.23 61.03 527.76 151.71
Interest & Exceptional Items (1-2)
4]0ther Income 7.53 1.45 0.00 8.98 0.00 0.00 0.00
5|Profit before Interest & Exceptional Items
(3+4]) 193.06 192.15 24.11 385.21 61.03 527.76 151.71
Blinterest 0.32 0.00 -0.14 0.32 0.24 9.27 5.89
7|Profit after Interest but before Exceptional
Items [5-6) 192.74 192.15 24325 384.89 60.79 518.49 145.82
8|Exceptional Items 0.00 0.00 0.00 0.00 0.00 0.00 0.00
9|Profit(+)/Loss(-) from ordinary Activities
before tax (7+8) 192.74 192.15 24.25 384.85 60.79 518.49 145.82
10]Tax expenses 19.59 0.00 6.82 19.59 6.82 31.08 14.55
11|MNet Profit (+)/Loss(-) from Ordinary Activities
after tax (9-10) 173.15 192.15 17.43 365.30 53.97 487.41 131.27
12|Minority Interest 0.00 0.00 0.00 0.00 0.00 0.00 0.00




Net Profit (+)/Loss(-) for the period 173.15 192.15 17.43 365.30 53.97 187.41 131.27

Paid up equity share capital (Face value of the 1191.76 1191.76 1191.76 1191.76 1191.76 1191.76 1191.76
share shall be indicated)
Reserve excluding Revalution Reserves as 1337.44 973.41 973.41 1337 .44 973.41 1491.34 1041.96

per Balance Sheet of previous accounting year

Earnings Per Share (EPS)
(a]Basic and diluted EPS before Extraordinary 1.46 1.61 0.15 3.07 0.45 4.09 1.10
items for the periad, for the year to date and
for the previous year |(not to be annualized)
(b)Basic and diluted EPS after Extraordinary items 1.46 1.61 0.15 3.07 0.45 4.09 1.10
for the period, for the year to date and for the
previous year {not to be annaulized)

MNOTES:-
1. The above financial result, reviewed by the Audit Committee, and approved by the Board of Directors in their respective meeting held on 30th May 2017.

2. The Audit Report on standalone and consolidated Audited Financialss Reuslts, as required under Regulations 33 of SEBI (Listing Obligations and Disclosure Requiremets)
Regualitions , 2015 has been completed by Statutory Auditors and their report does not contain any observation or opinioni.e. states an unmaodified opinion.

3. The Consolidated Financial Results of the Company include the results of the following subsidiary:
I, I, Kanpur Organics Private Limited;
IIl. 5anjeevani Fertilizers and Chemicals Private Limited.

4. The Company is operating in single segment. The Company's main Business is to produce Agorbased products. All other activties revolve around the main business. The
Company does not have any geographic segment. As such there are no separate reportable segment as per As per the Accounting Standard-17 on "Segment Reporting"” notified
under Companies (Accounting Standard) Rules, 2006,

5. Figures of the perious period/year have been regrouped/recast whenever necessary, in order to make them comparable.

Dm_m”wcbm.mﬂ: vansh Agrofarms Limited
Place: Kanpur _x._pwﬁ%ﬂ A ARMS L IMITED

/ Landl- D_hm\r.rr.u..iu
Auth. SigoajorgDirectcs

Director
DIN : 00122844




RAGHUVANSH AGROFARMS LIMITED
STATEMENT OF ASSETS AND LIABILITIES

i i nl at herwi
STANDALONE CONSOLIDATED
Particulars As at 31.03.2017 As at 31.03.2016 As at 31.03.2017 As at 31.03.2016
Audited Audited Audited Audited
EQUITY AND LIABILITIES
SHAREHOLDER'S FUNDS:
{a) Capital 1191.76 1191.76 1191.76 1191.76
ib) Reserves and Surplus 1337.44 573,41 1491.34 1041.96
@ Minority interest 332.14 295.66
LOAN FUNDS 0.00 0.00 0.00 0.00
MNON-CURRENT LIABILITY
Deferred Tax Liability 0.00 0.00 0.00 0.00
Other Long Term Liability 0.00 0.00 0.00 0.00
CURRENT LIABILITY
Short Term Borrowings 0.00 0.00 47.98 59.46
Trade Payable 1.19 187 57.64 34.25
Other current liabilities 13.57 0.00 213.63 7.73
Short Term Provisions 11.05 9.59 24,41 19.74
TOTAL EQUITY AND LIABILITIES 2555.05 2176.63 3358.90 2650.56
ASSETS
- NT E
Fixed Assets 54223 £34.09 1366.98 1398.13
Nan-Current Investments 74437 753.40 451.74 464.56
Deferred Tax Assets 0.37 10.96 7.49 16.57
Long Term Loans & Advances 0.00 0.00 0.00 0.00
Other Non-current Assets 415.16 614.78 0.00 3191
CURRENT ASSETS, LOANS AND ADVANCES
[a) Inventories 126.60 21.07 184.75 135,53
(b} Sundry Debtars 285.49 75.81 325.35 151,17
{ ¢ } Cash and Bank balances 23.14 7.20 61,05 83.24
{d} Other Current Assets 0.00 0.00 53.60 7.50
{e) Loans and Advances 417.69 159.32 B57.94 351.95
MISCELLANEOUS EXPENDITURE (NOT WRITTEN OFF 0.00 0.00 0.00 0.00
OR ADJUSTED)
PROFIT AND LOS5 ACCOUNT 0.00 0.00 0.00 0.00
TOTAL 2555.05 2176.63 3358.90 2650.56
Date: 30/05/2017 FI'J[ ,Eag]‘twian;m&gmlarms Umjt.ed

Flace: Kanpur

QWL ﬂ;ww

Subodh Agarwal
Managing Director
DIN: 00122844
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Ref.: RAFL/BSE/2017-18/0BM-M/61

Dated: 30" May, 2017

To,

The Secretary

BSE LIMITED,

P ] Towers, Dalal Street,
Mumbai-400001,

Ref.: RAGHUVANSH AGROFARMS LIMITED (SCRIP CODE-538921)

Sub.: Declaration regarding Audit Report with unmodified opinion as per Regulation
33(3)(d) of SEBI (LODR) (Amendment) Regulations, 2016

Dear Sir/Madam,

We hereby declare that the Statutory Auditors of the Company
i.e. M/s. Naval Kapur and Co., Chartered Accountants (FRN-005851C) have issued Audit Reports
with unmodified opinion(s) in respect of the Consolidated and standalone audited
financial statements of the Company for the financial year ended on 31* March, 2017.

This is for your information and record.

Thanking you
For Raghuvansh Agrofarms Limited

Subodh Agarwal
Managing Director

Registered Office: 201-202, Namdhari Chambers, Karol Bagh, New Delhi, 110005, Tel.: +91-11-23634461



