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DIRECTOR’S REPORT 

 

 

The directors of this company feels great pleasure to welcome you to the Annual General 

Meeting and to present before you the Annual report for the year ended on 31 March 

2014, which is as under:- 

 

           

  FINANCIAL RESULTS 

 

      2013-2014         2012-2013 

(Rs.)   (Rs.) 

          (Consolidated)        

 

Income:                      21312359.00       28382767.00 

Profit/Loss before Int. & Dep.     1961738.00                       650332.00 

Less: 

Interest           210578.00    3857.00 

Depreciation and amortization      1067641.00                      123916.00 

Profit/ Loss before Tax                              683519.00                      522559.00 

Tax Expense                           100077.00           161471.00 

NET PROFIT          583442.00           361088.00 

 

OPERATIONAL RESULTS: 

 

During the financial year under review, the Company has received an income of Rs. 

21312359.00 (Rs.) as compared to the previous year income of Rs. 28382767.00 (Rs.) 

and earned profit after tax of Rs. 583442.00 as compared to Rs. 361088.00 to the 

previous year. 
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           DIVIDEND  

In view to conserve the financial resources of the Company for meeting the financial 

requirements for future business projects it was decided by your directors not to declare 

any dividend this year. 

           DIRECTORS 

 The Board is duly constituted. 

Your Directors Mr. Vishal Maheshwari, Mr. Vinod Kumar Maheshwari and Mr. 

Devendra Pratap Singh were appointed as an Additional Director of the Company by the 

Board of Directors. They are eligible to be appointed as  directors by regularisation at the 

AGM. 

. 

FIXED DEPOSIT 

 

Your Company has not accepted any deposit prescribed U/s 58A of the Companies Act 

1956 during the financial year. 

 

            AUDITORS 

Your Auditors M/s Rajani Mukesh  & Associates, Chartered Accountants, Kanpur, (Firm 

Registration No. 004072C), retire at this Annual general Meeting and pursuant to the 

provisions of Sections 139, 140 and other applicable provisions, if any, of the Companies 

Act, 2013 and the Rules framed there under, M/s Naval Kapur & Co., Chartered 

Accountants (Firm Registration No. [005851C] is appointed as Statutory Auditors of the 

Company to hold office from the conclusion of this Meeting till the conclusion of the 23
rd

 

Annual General Meeting of the Company to be held in the year 2019. 

 

AUDITORS REPORT  

The comments in the Auditors report read together with the notes to the accounts are self 

– explanatory and therefore, do not call for any further explanation. 

 

PARTICULARS OF EMPLOYEES UNDER SECTION 217 (2A) OF THE 

COMPANIES ACT, 1956. 

 

The Company has no employee whose salary exceeds the limits prescribed under section 

217(2A) of the companies Act, 1956. Hence, information required to be given under the 

side Section read with the companies (Particulars of Employees) Rules, 1975 has been 

provided in this report. 
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND 

FOREIGE EXCHANGE EARNINGS AND OUTGOING  

 

Your Company is not engaged in any manufacturing activity which is power intensitive , 

it is basically engaged in trading activities and use power saving devices by 

implementing the advanced and latest technology in carrying out its operational activities. 

In addition to this the Information is  in accordance with the provision 217(1) (e) of the 

companies act, 1956 read with the companies (Disclosure of Particulars in the report of 

Board of Directors) Rules, 1988. 

 

DIRECTOR’S RESPONSIBILITY STATEMENT 

 

Pursuant to section 217(2AA) of the companies act, 1956, the Directors confirm that: 

1. In the preparation of the annual accounts the applicable accounting standards have 

been followed. 

2. The Directors had selected such accounting policies and applied them consistently 

and made judgments and estimates that are reasonable and prudent so as to given a 

true and fair view of the state of affairs of the company at the end of the financial 

year and of the profit or loss of the company for the year under review, 

3. The director’s had taken proper and sufficient care for the maintenance of adequate 

accounting record in accordance with the provisions of the companies Act, 1956 for 

safeguarding the assets of the Company and for preventing and detecting fraud and 

other irregularities, and 

4. The Director’s have prepared the annual accounts on a going concern basis. 
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INDUSTRIAL RELATIONS 

 

During the period the relation between employee and Management remained cordial. 

 

 

RISK AND INTERNAL ADEQUACY 

 

The Company has adequate internal control procedure commensurate with its size and 

nature of its business. The board of Directors periodically reviews the audit plans, 

internal audit reports , adequacy of internal control and management. 
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Your Directors acknowledge with thanks for the Co operation and assistance what so 

ever received from the employees, members, banks and government authorities. 

 

 

 

By order of the Board of Directors 

       For RAGHUVANSH AGROFARMS LIMITED 

Dated: July 08, 2014 

Place: Kanpur                 

 
        

 

 (SUBODH AGARWAL) 

Managing Director  
 

                        DIN: 00122844 

            

 

 


































































